ATTENDANCE

DISCLOSURE OF

POTENTIAL
CONFLICTS OF
INTEREST

MINUTES OF A REGULAR MEETING OF
THE BOARD OF DIRECTORS OF THE
BEEBE DRAW FARMS AUTHORITY
HELD
JANUARY 13, 2015

A regular meeting of the Board of Directors (referred to hereafter as the “Board”)
of the Beebe Draw Farms Authority (referred to hereafter as the “Authority”) was
convened on Tuesday, the 130 day of January, 2015, at 6:00 P.M., at the Pelican
Lake Ranch Community Info and Sales Center, 16502 Beebe Draw Farms
Parkway, Platteville, Colorado. The meeting was open to the public.

Directors In Aitendance Were:

Paul “Joe” Knopinski; President (via speakerphone)
Christine Hethcock (via speakerphone)

Douglas Tabor

Glen Adkins (via speakerphone)

Also In Attendance Were:
Lisa A. Johnson; Special District Management Services, Inc.

Elisabeth Cortese, Esq., McGeady Sisneros, P.C. (via speakerphone)

Josh Freeman, Linda Cox and Michael Welch (via speakerphone); Beebe Draw
Farms Metropolitan District No. 1 Board Members

John W. Dick I, Beebe Draw Farms Metropolitan District No. 2 Board Member
Mark Volle; Tamarack Consulting, LLC

Kelly Deitman, Halcyon Design, LLC

Eric Wernsman; Resident and Consultant to Halcyon Design, LLC

See sign-in sheet for other Attendees

Disclosures of Potential Conflicts of Interest: The Board discussed the
requirements pursuant to the Colorado Revised Statutes to disclose any potential
conflicts of interest or potential breaches of fiduciary duty to the Board of
Directors and to the Secretary of State.

Ms. Johnson noted that a quorum was present and requested members of the
Board disclose any potential conflicts of interest with regard to any matters
scheduled for discussion at this meeting, and incorporated for the record those



ADMINISTRATIVE

applicable disclosures made by the Board members prior to this meeting in
accordance with the statute. It was noted that Directors Hethcock and Knopinski’s
Disclosure Statements have been filed.

Agenda: Ms. Johnson distributed for the Board’s review and approval a proposed

MATTERS

CONSENT AGENDA

Agenda for the Authority's regular meeting.

Following discussion, upon motion duly made by President Knopinski, seconded
by Director Tabor and, upon vote, unanimously carried, the Agenda was approved.

2015 Meeting Dates: The Board reviewed the business to be conducted in 2015
to meet the statutory compliance requirements.

Following discussion, upon motion duly made by Director Tabor, seconded by
President Knopinski and, upon vote, unanimously carried, the Board ratified the
determination to meet on the second Tuesday of every month at 6:00 p.m., at the
Pelican Lake Ranch Community Info and Sales Center, 16502 Beebe Draw Farms
Parkway, Platteville, Colorado.

Resolution No. 2015-01-01 regarding 24-hour Posting Place: The Board
considered Resolution No. 2015-01-01 designating the place at which notice will
be posted at least 24 hours prior to each meeting.

Following review, upon motion duly made by Director Tabor, seconded by
President Knopinski and, upon vote, unanimously carried, the Board adopted
Resolution No. 2015-01-01, as presented. A copy of the Resolution is attached
hereto, and incorporated herein, by this reference.

Consent Agenda: The Board considered the following actions:

e Approve Minutes of the November 11, 2014 regular meeting.

e Ratify approval of the payment of claims through the period ending
December 5, 2014 as follows:

General Fund: $ 19,899.04
Infrastructure Fund $ 12.50
Amenities Fund $ 62.50
Total: $  19,974.04

e Consider approval of the payment of claims through the period ending
January 13, 2015 as follows:

General Fund: § 25,988.01
Infrastructure Fund $ -0-
Amenities Fund $ -0-

Total; $ 25,988.01



PUBLIC COMMENTS

e Approve unaudited financial statements through the periods ending
November 30, 2014.

Following discussion, upon motion duly made by Director Hethcock, seconded by
Director Tabor and, upon vote, unanimously carried, the Board approved the
consent agenda.

Public Comments: No public comment was received.

LEGAL __ MATTERS

FIRST READING:

CONTINUED

OPERATIONS AND

Term Sheet Related to Leases with Farmers Reservoir and Irrigation
Company (“FRICO?”): Attorney Cortese discussed the term sheet with the
Board. Director Hethcock recommended additional revisions. Attorney Cortese
will revise the document and transmit to the Board for final approval. Once the
Board approves, Attorney Cortese will transmit the term sheet to Mr. Barry
Bowman and FRICO for their review and request to schedule a meeting.

SECOND READING:

Discuss and Review Encanca Access Agreement: Director Hethcock has
transmitted the draft agreement to a representative of Encana for review. She will
follow-up with the representative to request a status of their review.

Action Items Status: The Board reviewed the action items status matrix, which

MAINTENANCE

CAPITAL AMENITIES

is attached hereto and incorporated herein by this reference.

Status of New Maintenance Facility: Ms. Deitman gave an update to the Board
on the status of determining a new location for the maintenance facility. She
recently met with a representative from the oil and gas company whose facilities
are located in the initial site and discussed the options to relocate the metering
shed or relocate the oil and gas access road. The estimated cost to relocate the
metering shed is $75,000. The access road may not be able to be relocated due to
gas lines underground.

Ms. Deitman and the committee have identified two new sites located in Beebe
Draw Farms Metropolitan District No.2 ("District No. 2”). She presented the sites
to the Board via Google Earth map. The Board discussed both options. Director
Hethcock will provide a map of District No. 2 that shows the lot layout in the
vicinity of the two options to determine which, if any, option is viable.



INFRASTRUCTURE

Development of the Front 36 Lots and Associated Infrastructure: Mr. Volle

OTHER BUSINESS

provided an update on the status of the project. The initial scope of work has been
completed. A change order was requested to re-locate the Encana Access Road.
The cost to re-locate the road is $98,670.26.

Fiore and Sons has submitted change orders 15, 17 and 19 for review and
approval. Mr. Volle is working with Directors Hethcock and Knopinski on these
change order requests.

Following discussion, upon motion duly made by Director Hethcock, seconded by
President Knopinski and, upon vote, with Directors Hethcock and Knopinski
voting yes and Directors Tabor and Adkins supporting, the Board approved
Change Order No. 16 in the total amount of $98,670.26 to re-locate the Encana
Access Road.

Status of Inclusion and Exclusion of Lots 1-36: It was noted that Beebe Draw
Farms Metropolitan District Nos. 1 & 2 met earlier this evening and held public
hearings to exclude Lots 1-36 from District No. 2 and then include Lots 1-36 into
Beebe Draw Farms Metropolitan District No. 1.

Qil and Gas Task Force: President Knopinski gave an update to the Board on

ADJOURNMENT

upcoming meetings that will be held regarding the State’s Oil and Gas Task Force.
He will email the meeting information to the Board and others.

There being no further business to come before the Board at this time, upon
motion duly made, seconded, and upon vote, unanimously carried, the meeting
was adjourned.

Respectfully submitted,

o AL D

Eiee{et/ary for the Meeting




THESE MINUTES ARE APPROVED AS THE OFFICIAL JANUARY 13,2015
MINUTES OF BEEBE DRAW FARMS AUTHORITY BY THE BOARD OF
DIRECTORS SIGNING BELOW:

Pal./l/l “Joe” Knopinski

/X/L""CZ’/,LI-’ P{ /ff‘5’7'"7
Douglas A. Tabor

Christine Hethcock

K

Glen Adkm
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RESOLUTION NO. 2015-01-01
RESOLUTION OF THE BOARD OF DIRECTORS OF THE
BEEBE DRAW FARMS AUTHORITY
REGARDING POSTING FOR MEETINGS

WHEREAS, special districts are required by Subsection 24-6-402(2)(c), C.R.S., to designate
annually at the Authority Board's first regular meeting of each calendar year, the place at which notice
will be posted at least 24-hours prior to each meeting.

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
BEEBE DRAW FARMS AUTHORITY AS FOLLOWS:

1. Notices of meetings of the Authority Board required pursuant to Section 24-6-401, et
seq., C.R.S., shall be posted within the boundaries of the Authority at least 24-hours
prior to each meeting at the following location:

The Pelican Lake Ranch Community
Info and Sales Center

16502 Beebe Draw Farms Parkway
Platteville, Colorado

2. Notices of regular or special meetings required to be posted at three public places
within the Authority and at the office of the County Clerk and Recorder at least 72-

hours prior to said meeting shall continue to be made pursuant to Section 32-1-903(2),
CR.S.

ADOPTED this 13" day of January, 2015.

BEEBE DRAW FARMS THORITY
/ U

d Secre{ary
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