RECORD OF PROCEEDINGS

MINUTES OF A SPECIAL MEETING OF
THE BOARD OF DIRECTORS OF
BEEBE DRAW FARMS METROPOLITAN DISTRICT NO. 2
HELD
NOVEMBER 4, 2014

A special meeting of the Board of Directors (referred to hereafter as “Board”) of
Beebe Draw Farms Metropolitan District No. 2 (referred to hereafter as “District”)
was convened on Tuesday, the e day of November, 2014, at 1:00 P.M., at the
office of Special District Management Services, Inc., 141 Union Blvd. #150,
Lakewood, Colorado. The meeting was open to the public.
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ATTENDANCE Directors In Attendance Were:

Christine Hethcock, President

Paul “Joe” Knopinski

John B. Warnick (via speakerphone for a portion of the meeting)

Following discussion, upon motion duly made by Director Knopinski, seconded

by Director Warnick and, upon vote, unanimously carried, the absence of Thomas

Burk was excused.

Also In Attendance Were:

Lisa A. Johnson and Divena Mortimeyer; Special District Management Services,

Inc.

MaryAnn McGeady, Esq.; McGeady Sisneros, P.C. (via speakerphone)

John W. Dick II; Board Candidate
DISCLOSURE OF Disclosures of Potential Conflicts of Interest: The Board discussed the
POTENTIAL requirements pursuant to the Colorado Revised Statutes to disclose any potential
CONFLICTS OF conflicts of interest or potential breaches of fiduciary duty to the Board of
INTEREST Directors and to the Secretary of State.

Ms. Johnson noted that a quorum was present and requested members of the
Board to disclose any potential conflicts of interest with regard to any matters
scheduled for discussion at this meeting, and incorporated for the record those
applicable disclosures made by the Board members prior to this meeting in
accordance with the statute. It was noted that disclosure statements for Directors
Hethcock, Knopinski and Warnick were filed in accordance with the statute.
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Agenda: The Board reviewed the proposed Agenda for the District’s regular
meeting.

Following discussion, upon motion duly made by Director Knopinski, seconded
by Director Warnick and, upon vote, unanimously carried, the Board approved the
Agenda for the District’s regular meeting.

Board Appointment: It was noted that pursuant to Section 32-1-808(2)(a)(I),
C.R.S., publication of a Notice of Vacancy on the Board was published in a
newspaper having general circulation in the District on October 17, 2014. No
Letters of Interest from qualified eligible electors were received within ten (10)
days of the date of such publication.

As such, qualified individual John W. Dick, II stated his interest in serving on the
Board. Following discussion and, upon motion duly made by Director Warnick,
seconded by Director Knopinski, John W. Dick, IT was nominated to fill the
vacancy on the Board. Upon vote, unanimously carried, the Board appointed John
W. Dick, Il to fill the vacancy on the Board. The Oath of Office was administered
to John W. Dick, II.

Director Warnick left the meeting.
Appointment of Officers: Following discussion, upon motion duly made by

Director Knopinski, seconded by President Hethcock and, upon vote, unanimously
carried, the following slate of officers was appointed:

President Christine Hethcock
Treasurer Thomas A. Burk
Secretary Lisa A. Johnson
Assistant Secretary Paul “Joe™ Knopinski
Assistant Secretary John B. Warnick
Assistant Secretary John W. Dick, II

Regular Meeting Dates for 2015: The Board discussed the 2015 meeting dates
and determined to hold the regular meetings dates on April 14, June 9 and
November 10, 2015 to be held at Pelican Lake Ranch Community Information and
Sales Center, 16502 Beebe Draw Farms Parkway, Platteville, Colorado.

Following review, upon motion duly made by Director Knopinski, seconded by
President Hethcock and, upon vote, unanimously carried, the Board approved the
meeting dates for 2015 as April 14, June 9 and November 10, 2015 to be held at
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PUBLIC COMMENT

Pelican Lake Ranch Community Information and Sales Center, 16502 Beebe Draw
Farms Parkway, Platteville, Colorado.

Public Comment: There were no public comments.

CONSENT AGENDA

Consent Agenda: The Board considered the following actions:

LEGAL MATTERS

e Review and approve Minutes of the June 10, 2014 regular meeting.

e Review and approve the payment of claims paid through the period
ending November 4, 2014, as follows:

General Fund: $ 4,676.44
Debt Service Fund: $ -0-
Total: $ 4 44

e Review and accept the unaudited financial statements through the
period ending September 30, 2014

Following discussion, upon motion duly made by Director Knopinski, seconded
by President Hethcock and, upon vote, unanimously carried, the Board approved
the consent agenda.

Special District Public Disclosure Documents: Attorney McGeady noted that

FINANCIAL
MATTERS
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the notice for Special District Public Disclosure Documents was prepared and
recorded.

Inclusion/Exclusion Matters: The Board discussed the exclusion of the front 36
lots from the District and determined to have the petition for exclusion presented
at the April 14, 2015 meeting. It was noted that the front 36 lots will be included
into Beebe Draw Farms Metropolitan District No. 1.

2014 Audit: The Board reviewed the proposals for the 2014 Audit.

Following review and discussion, upon motion duly made by Director Knopinski,
seconded by President Hethcock and, upon vote, unanimously carried, the Board
accepted the proposal from L. Paul Goedecke to perform the 2014 Audit for an
amount no to exceed $3,500.
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2014 Budget Amendment Hearing: The President opened the public hearing to
consider a Resolution to Amend the 2014 Budget and discuss related issues.

It was noted that publication of Notice stating that the Board would consider
adoption of a Resolution to Amend the 2014 Budget and the date, time and place
of the public hearing was made in a newspaper having general circulation within
the District. No written objections were received prior to this public hearing. No
public comments were received and the public hearing was closed.

Following discussion, upon motion duly made by President Hethcock, seconded
by Director Knopinski and, upon vote, unanimously carried, the Board adopted a
Resolution No. 2014-11-01 to Amend the 2014 Budget. A copy of Resolution No.
2014-11-01 is attached hereto, and incorporated herein, by this reference.

2015 Budget Hearing: The President opened the public hearing to consider the
proposed 2015 Budget and discuss related issues.

It was noted that publication of Notice stating that the Board would consider
adoption of the 2015 Budget and the date, time and place of the public hearing
was made in a newspaper having general circulation within the District. No
written objections were received prior to this public hearing.

No public comments were received and the public hearing was closed.

Ms. Mortimeyer reviewed the estimated 2014 expenditures and the proposed 2015
expenditures.

Following discussion, the Board considered the adoption of Resolution No. 2014-
11-02 to Adopt the 2015 Budget and Appropriate Sums of Money and Resolution
No. 2014-11-03 to Set Mill Levies (for the General Fund at 45.000 mills and a
Refund and Abatement mill levy at 0.616 mills, for a total mill levy of 45.616
mills). Upon motion duly made by President Hethcock, seconded by Director
Knopinski and, upon vote, unanimously carried, the Resolution Nos. 2014-11-02
and 2014-11-03 were adopted, as discussed, and execution of the Certification of
Budget and Certification of Mill Levies was authorized, subject to receipt of final
Certification of Assessed Valuation from the County on or before December 10,
2014. Ms. Johnson was authorized to transmit the Certification of Mill Levies to
the Board of County Commissioners of Weld County and the Division of Local
Government, not later than December 15, 2014. Ms. Johnson was also authorized
to transmit the Certification of Budget to the Division of Local Government not
later than January 30, 2015. Copies of the adopted Resolution Nos. 2014-11-02
and 2014-11-03 are attached to these Minutes and incorporated herein by this
reference.
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OTHER MATTERS

ADJOURNMENT
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DLG-70 Mill Levy Certification Form: The Board considered authorizing the
District Accountant to prepare and sign the DLG-70 Mill Levy Certification form
for certification to the Board of County Commissioners and other interested
parties.

Following discussion, upon motion duly made by Director Knopinski, seconded
by Director Dick and, upon vote, unanimously carried, the Board authorized the
District Accountant to prepare and sign the DLG-70 Mill Levy Certification
form for certification to the Board of County Commissioners and other interested
parties.

§32-1-809, C.R.S. Reporting Requirements, Mode of Eligible Elector
Notification for 2015: The Board discussed §32-1-809, C.R.S. reporting
requirements and mode of eligible elector notification for 2015. The Board
determined to post the required transparency notice information on the Special
District Association’s website and the District website.

There being no further business to come before the Board at this time, upon
motion duly made by President Hethcock, seconded by Director Knopinski and,
upon vote, unanimously carried, the meeting was adjourned.

Respectfully submitted,

By  / W?W

Se@_rgéry/tzor the Meeting}
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THESE MINUTES ARE APPROVED AS THE OFFICIAL NOVEMBER 4, 2014
MINUTES OF BEEBE DRAW FARMS METROPOLITAN DISTRICT NO. 2

BY THE BOARD OF DIRECTORS SIGNING BELOW:

Christine Hethcock

Thomas A. Burk

Paul “Joe” Knopinski

John B. Warnick

John W. Dick, II

Page 6 November 4, 2014



RESOLUTION TO AMEND 2014 BUDGET
BEEBE DRAW FARMS METROPOLITAN DISTRICT NO. 2

WHEREAS, the Board of Directors of the Beebe Draw Farms Metropolitan District
No. 2 adopted a budget and appropriated funds for the fiscal year 2014 as follows:

General Fund $1.555.292

WHEREAS, the necessity has arisen for additional expenditures in the General Fund
requiring the unanticipated expenditure of funds in excess of those appropriated for the fiscal
year 2014; and

WHEREAS, the expenditure of such funds is a contingency which could not have been
reasonably foreseen at the time of adoption of the budget; and

WHEREAS, funds are available for such expenditures in the General Fund from property
taxes and specific ownership taxes.

NOW, THEREFORE, BE IT RESOLVED that the Board of Directors of the Beebe Draw
Farms Metropolitan District No. 2 shall and hereby does amend the adopted Budget for the fiscal
year 2014 and adopts a supplemental budget and appropriation for the General Fund for the
fiscal year 2014, as follows:

General Fund $1,700,000

BE IT FURTHER RESOLVED, that such sums are hereby appropriated from the
revenues of the District to the proper funds for the purposes stated.

DATED this 4™ day of November, 2014.

BEEBE DRAW FARMS METROPOLITAN
DISTRICT NO. 2

/T Py

\Sfacretary




RESOLUTION NO. 2014 -11-

A RESOLUTION OF THE BOARD OF DIRECTORS
OF THE BEEBE DRAW FARMS METROPOLITAN DISTRICT NO. 2
TO ADOPT THE 2015 BUDGET AND APPROPRIATE SUMS OF MONEY

WHEREAS, the Board of Directors of the Beebe Draw Farms Metropolitan District
No. 2 (“District”) has appointed the District Accountant to prepare and submit a proposed 2015
budget to the Board at the proper time; and

WHEREAS, the District Accountant has submitted a proposed budget to this Board on or
before October 15, 2014, for its consideration; and

WHEREAS, upon due and proper notice, published or posted in accordance with the law,
said proposed budget was open for inspection by the public at a designated place, a public
hearing was held on November 04 2014, and interested electors were given the opportunity to
file or register any objections to said proposed budget; and

WHEREAS, the budget has been prepared to comply with all terms, limitations and
exemptions, including, but not limited to, reserve transfers and expenditure exemptions, under
Article X, Section 20 of the Colorado Constitution ("TABOR") and other laws or obligations
which are applicable to or binding upon the District; and

WHEREAS, whatever increases may have been made in the expenditures, like increases
were added to the revenues so that the budget remains in balance, as required by law.

WHEREAS, the Board of Directors of the District has made provisions therein for
revenues in an amount equal to or greater than the total proposed expenditures as set forth in said
budget; and

WHEREAS, it is not only required by law, but also necessary to appropriate the revenues
provided in the budget to and for the purposes described below, as more fully set forth in the
budget, including any inter-fund transfers listed therein, so as not to impair the operations of the
District.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Beebe Draw
Farms Metropolitan District No. 2:

1. That the budget as submitted, amended, and summarized by fund, hereby is
approved and adopted as the budget of the Beebe Draw Farms Metropolitan District No. 2 for the
2015 fiscal year.

2. That the budget, as hereby approved and adopted, shall be certified by the
Secretary of the District to all appropriate agencies and is made a part of the public records of the
District.



C That the sums set forth as the total expenditures of each fund in the budget
attached hereto as EXHIBIT A and incorporated herein by reference are hereby appropriated
from the revenues of each fund, within each fund, for the purposes stated.

ADOPTED this & day of [lovenfer, 2014.

[T UM AN
W s Secretafy
(SEAL)



EXHIBIT A
(Budget)



I, Lisa A. Johnson, hereby certify that I am the duly appointed Secretary of the Beebe
Draw Farms Metropolitan District No. 2, and that the foregoing is a true and correct copy of the
budget for the budget year 2015, duly adopted at a meeting of the Board of Directors of the
Beebe Draw Farms Metropolitan District No. 2 held on November 04, 2014,

By: g Qﬁj@d@[W



BEEBE DRAW FARMS METROPOLITAN DISTRICT NO. 2
Assessed Value, Property Tax and Mill Levy Information

Assessed Valuation

Mill Levy
General Fund
Debt Service Fund
Temporary Mill Levy Reduction
Refunds and Abatements

Total Mill Levy

Property Taxes
General Fund
Debt Service Fund
Temporary Mill Levy Reduction
Refunds and Abatements

Actual/Budgeted Property Taxes

2013 2014 2015
Actual Adopted Budget | Adopted Budget
46,398,670 $ 32,605,711 % 34,317,300
45.000 46.000 45.000
- - 0.616
45.000 46.000 45.616
2,087,940 $ 1,499,863 3 1,544,279
- - 21,159
2,087,940 $ 1,499,863 § 1,565,418




BEEBE DRAW FARMS METROPOLITAN DISTRICT NO. 2

GENERAL FUND

2015 ADOPTED BUDGET
with 2013 Actual, 2014 Adopted, 2014 Amended, and 2014 Estimated

2013

2014 2014 2014 2015
Actual Adopted Budget | Amended Budget Estimated Adopted Budget
BEGINNING FUND BALANCE - - - - -
REVENUE
Property Taxes 2,113,169 1,467,257 1,467,257 1,467,257 1,565,418
Specific Ownership Taxes 144,878 88,035 232,613 232,613 93,925
Interest 12,246 - 30 30 -
Other Income 221 - 100 100 -
Total Revenue 2,270,514 1,665,292 1,700,000 1,700,000 1,659,343
Total Funds Available 2,270,514 1,655,292 1,700,000 1,700,000 1,659,343
EXPENDITURES
0&M - General and Administrative
Accounting 1,763 2,500 4,000 4,000 2,500
Audit Fees 3,306 6,000 5,700 5,700 3,500
Director's Fees 600 800 800 800 1,500
Payroll Taxes 61 61 61 61 115
Election Costs - 1,000 688 688 -
Miscellaneous 1,495 1,639 1,639 1,639 2,239
Treasurer's Fee 31,941 22,009 22,009 22,009 23,481
Insurance and Bonds 2,490 2,615 3,892 3,892 4,203
Legal Services 4,072 2,500 3,500 3,500 3,500
Statutory Compliance 475 - 500 500 -
Management 2,788 2,500 2,500 2,500 4,000
Total General and Administrative 48,989 41,624 45,289 45,289 45,039
Total O&M Expenditures 48,989 41,624 45,289 45,289 45,039
Emergency Reserve 46,659 51,000 51,000 49,780
Other Transfers & Expenditures i 46,659 51,000 51,000 49,780
Total Available for Distribution 2,221,525 1,467,009 1,603,711 1,603,711 1,664,524
Trans. to Infrastructure Fund 1,496,749 894,398 1,003,759 1,003,759 941,281
Trans. to Amenities Fund 374,187 223,600 250,240 250,940 235,320
Transfer to Authority O&M 350,588 349,011 349,012 349,012 387,923
Total Expenditures Requiring
Appropriation 2,270,514 1,655,292 1,700,000 1,700,000 1,659,343

ENDING FUND BALANCE




RESOLUTION NO. 2014 -11-

A RESOLUTION OF THE BOARD OF DIRECTORS
OF THE BEEBE DRAW FARMS METROPOLITAN DISTRICT NO. 2
TO SET MILL LEVIES

WHEREAS, the Board of Directors of the Beebe Draw Farms Metropolitan District
No. 2 (“District”) has adopted the 2015 annual budget in accordance with the Local Government
Budget Law on November 04, 2014; and

WHEREAS, the adopted budget is attached to the Resolution of the Board of Directors to

Adopt the 2015 Budget and Appropriate Sums of Money, and such budget is incorporated herein
by this reference; and

WHEREAS, the amount of money necessary to balance the budget for general fund
expenses from property tax revenue is identified in the budget; and

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of the Beebe Draw
Farms Metropolitan District No. 2:

I That for the purposes of meeting all general fund expenses of the District during
the 2015 budget year, the District determined to levy mills upon each dollar of the total valuation
for assessment of all taxable property within the District, as set forth in the budget, to raise the
required revenue.

2. That the District Accountant of the District is hereby authorized and directed to
immediately certify to the County Commissioners of Weld County, Colorado, the mill levies for
the District as set forth in the District’s Certification of Tax Levies (attached hereto as EXHIBIT
A and incorporated herein by reference), recalculated as needed upon receipt of the final
certification of valuation from the County Assessor in order to comply with any applicable
revenue and other budgetary limits.

ADOPTED this 4 _day of ['love s lor 2014,

”jﬁ d /lf/,z/ Uiy
s /

Secretary

(SEAL)



EXHIBIT A
(Certification of Tax Levies)

o



1310 County Tax Entity Code DOLA LGID/SID 62113 /

| CERTIFICATION OF TAX LEVIES for NON SCHOOL Governments

TO County COIllllllSSlOllGlSl of Weld County C0101ad0

On behalf of the Beebe Draw Farms Metropolitan District No. 2

. LA
(taxing entity)

the Board of Directors

2 B
(governing body)

of the Beebe Draw Farms Metropolitan District No. 2

] C
(local government)

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 34,317,300
HSSGSSGd valuation OfZ (GROSSD assessed valuation, Line 2 of the Certification of Valuation Form DLG SIE)

Note: If the assessor certified a NET assessed valuation

(AV) different than the GROSS AV due to a Tax

Increment Financing (TIF) Area® the tax levies mustbe $ 34,317,300
calculated using the NET AV. The taxing entity’s total
property tax revenue will be derived from the mill levy
multiplied against the NET assessed valuation of:

(NETU assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)

Submitted: 12/15/2014 for budget/fiscal year 2015
(not later than Dec, 15) (mnv’dd/yyyy) (yyvy)
PURPOSE (see end notes for definitions and examples) LEVX]2 REVENUEZ
1. General Operating Expenses' 45.000 mills  § 1,544,279
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction' < > mills $< o
SUBTOTAL FOR GENERAL OPERATING: 45.000 mills |§ 1,544,279
3. General Obligation Bonds and Interest’ mills  $
4. Contractual Obligations® mills  $
5. Capital Expenditures” mills ~ $
6. Refunds/Abatements™ 616 mills $ 21,139
7. Other™ (specify): mills  $
mills  $
Sum of General Operating i
TOTAL: [speremri. = 45.616  |mills | $ 1,565,418
Contact person: Daytime
(print) Lisa A. Johnson - phone:  (303) 987-0835

- it Vi) it i
Signed: [ MWU . Y J Title: District Accountant

"If the taxing entity’s boundaries include more than one county, you must certify the levies to ecach county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

* Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLGS57 an the County Assessor’s final certification of valuation).

#

L ad

Form DLG 70 (rev 7/08) Page | of 4



CERTIFICATION OF TAX LEVIES, continued
BEEBE DRAW FARMS METROPOLITAN DISTRICT NO. 2

THIS SECTION APPLIES TO TITLE 32, ARTICLE 1 SPECIAL DISTRICTS THAT LEVY TAXES
FOR PAYMENT OF GENERAL OBLIGATION DEBT (32-1-1603 C.R.S.). Taxing entities that are
Special Districts or Subdistricts of Special Districts must certify separate mill levies and revenues to the
Board of County Commissioners, one each for the funding requirements of each debt (32-1-1603, C.R.S.)
Use additional pages as necessary. The Special District’s or Subdistrict’s total levies for general obligation
bonds and total levies for contractual obligations should be recorded on Page 1, Lines 3 and 4 respectively.

CERTIFY A SEPARATE MILL LEVY FOR EACH BOND OR CONTRACT:

BONDS’:

1. Purpose of Issue:
Series:
Date of [ssue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

2. Purpose of Issue:

Series:

Date of Issue;:

Coupon Rate:

Maturity Date:

Levy:

Revenue:

CONTRACTS":

3. Purpose of Contract:
Title:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

4. Purpose of Contract:

Title:

Date:

Principal Amount:

Maturity Date:

Levy:

Revenue:

Use multiple copies of this page as necessary to separately report all bond and contractual obligations per 32-1-1603, C.R.S.

Form DLG 70 (rev 7/G8) Page 2 of 4



